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INDEPENDENT AUDITOR'S REPORT
To the Members of Ashray Infeabulld Private Limnited

Report on the Financial Statements

Opinion

We have audited the sccompanying financial statements of Ashray Infrabuild Private Limited {“the
Company™ ), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss,
ihe Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes o the Rmnckal stotements, incloding a summary of the significant sccounting policies and other
explanatory information (hereinafter relemed o as “the financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
gloresaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies [ Indien
Adcounting Standards) Bules, 2005, as amended, (“Ind As™) and other accounting principles generally
accepied in India, of the state of affairs of the Company as at 317 March 2022, i15 loss, its cash fows
and the changes in equity For the vear ended on that date.

Basis for Opinien

We conducted our audic of the fnancial statements in accordance with the Standards on Auditing (SA%)
specified under section 143( 10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountonts of India (1CAD together with the ethicel requiremenis that are
relevant to our audit of the financinl statements under the provisions of the Companies Act, 20013 and
the Rules theremsder, and we have fulfilled our ather ethical responsibilities in accordance with these
requiremenis and the [CA: Code of Ethics. We believe that the audit evidence we have obiatned is
sufficient and appropeiate to provide o basis for our andit opinion on the finoneial stalements,

Key Audit Matiers

K.y audit matters are those matters that, in our professional judgement, were of most significance in
our audil of financial staterments of the current period. These matters were addressed in the context of
our audit of the financial stalements ns a whole, and in forming our opinion thereon, and we do niot
provide o separate opinion on these matters. We have determined that there are no key audit matiers to
be eommunicated in our report.

Information other than the Financial Statements and Auditor’s Report thereen

The Company’s Management and Board of Direclors are respensible for the prepamtion of I:ll!h:;r
information. The other information compeises the information included in the Manogement L‘-| Biad
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and analvsis, Board™s Report ineluding Annexures to Board's Report, Business Responsibility report,
Corporate Govermusee and Sharehiolders Information, bul does not inelude the fimncial statements and
our auditor's report thereon,

Ohiropinion on the linincial statements does oot cover the other infermation end we do nol express any
form of assurance conclusion thereon.

In connection with our sudit of the financial statements, our responsibifity is 1o nead the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financinl statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required o report that fact. We have nothing to report in

this regard,
Management's Responsibilities for the Financial Statements

The Company s Management and Board of Directors are responsible for the martters stated in section
134(3) of the Companies Act, 2013 {*the Act™) with respect to the preparation of these financial
statements that give o true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally acceped
im India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and Tor preventing and detecting
frauds and other irregularities; selection and application of appeopeiate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate imernal financial controls, that were operating effectively for ensuring the accuracy and
completengss of the accounting records, relevant to the preparntion and presentation of the financial
statement that give a true and fair view and are free from material misstaternent, whether due to froud
Or ETor.

In preparing the Ninancinl statements, Management and Board of Directors are responsible for assessing
the Company®s ability 1o continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concern basis of accounting unless the Board of Directors either intends o
liguidate the Company or to cease operations, or has no realistic altemative bt to do so,

The Board of Direciors are responsible for oversesing the company’s financial reporting process.

Agiditor's Hesponsibility for the Audit of the Financial Statements

Oir objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frand or error, and o Tssue an auditos’s report that
ingludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
sudit conducied in accordance with SAs will always detect 4 material misstaement when it exists.
Misstatements can anse from fraud or error and are considersd material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decigions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we eéxercise professional judgment and maintain
professional skepticiam throughout the audit. We also:

o dentify and assess the risks of materiol misstatement of the financial statements, whether due
to fraud or error, design and perform: audit procedures responsive to those risks, and obtain
audit evidenee thit 15 sulficient and appropriate to provide a basis for cur opinion. The risk ef
nol detecting a materizl misstatement resulting from fraud is higher than for one resulting rom
error, & frawd may involve collusion, forgeny, intentional omissions, misrepresentations, or the
override of internal contral,




* Obtain an understanding of intemal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we arg also responsible for expressing our opinion on whether the Company has adeguaic
internal financial controls system in place and the operating effectiveness of such controls.

*  Ewaluate the appropristeness of accounting policics used and the ressonableness of accounting
estimates und related disolosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting
amd, based on the audit evidence obtained, whether a material uncertainty exists relabed 10
events of conditions that may cast significant doubt on the Company’s sbility to continue as &
going concem. |f we conclude that a material uncertainty exists, we are required 1w draw
attention in ourauditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained wp o the date of our auditor’s report. However, future events or conditions
may cauze the Company 1o cease o confinues as o going concernt,

=  Ewaluate the overnll presentation, structure and content of the financial stastements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in i manner thut achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonasbly knowledgeable user of the
financinl staternents may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of eur audit work: and in evaluating the results of our works and (i) 10 evaluate
the effect of any wentified misstatements in the financial statements,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and signilficant audit lindings, including any significant deficiencies in
internal contrel that we identify during our audit.

We also provide those charged with governance with a statemnent that we have complied with relevant
cthical roquirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communiciated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefone
the key oudit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determing
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies {Auditor’s Report) Order, 2020 (*the Order™), issued by the Central
Government of [ndia in terms of section 143(1 1) of the Act, we give in the *Annexure I a statement
o the maiters specified in paragrophs 3 and 4 of the Order,

Lt

As required by Section 143(3) of the Act, based on our audit we report that:

a,  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,
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The Balance Sheet, the Statemsent of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agresment with the relevant books
of account.

In our opinion, the aforesaid financinl statements comply with the Indian Accounting Stamdards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014

On the basis of the written representations received from the directors as on 317 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to (he adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-11". Our repon expresses an enmodified opinion on the adequacy and operating
effectiveness of the Company's internal Tnancial controls over financial reperting.

With respect to the aother matters to be included in the Auditor’s Beport in accordance with the
requirements of section 1970 16)of the Act, as amendad, secording o information and according
to explaations given tio us the Company has not paid any managerial remoneration during the
yedr,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
i1 of the Companies (Audit and Avditors) Rules, 2004, as amended, in our opinion and o the
best of our information and according to the explanations given (o us:

i. There sre no periding ]itigéﬁmn requiring discloaure of its impact on its financial position in
its financial statement.

i, Thereare o material foresesable losses on loag term contmcts including derlvalive coniracis
reqjuiring provision.

jil. There-are no amounts, required to be ransferred, to the investor Education and Protection
Fund by the Company.

iv. {a) The Manapement bas represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the ageregate ) have been advanced or loaned or
invested (efther from borrowed funds or share premium or any other sourees o kind of funds)
by ithe Company {0 of in any other person or entity, including foreign entity
{“Intermediaries™), with the understanding, whether recorded in writing or otherwise, thot the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified m any manner whatsoever by or on behalf of the Company (“Ultiimate
Beneficiaries™ or provide any guarantee, security or the like on behalf of the Ultimare
Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregaste) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™). with the
undersianding, whether recorded in writing or olherwise, that the Company shall, whether,
directly or indirectly, kend or invest in other persons or enfities identified in any manner
whatsoever by or on behall of the Funding Party (*Liltimate Beneficiaries™) or provide any
puaraniee, securily of the like on behall of the Ullimate Beneficiaries:

{c} Bazed on the awdit precedures that have been considered reasonable and appropriate in the
circumetances, nothing has ¢ome fo our notice that has caused us 10 believe that the




representations under sub-clause (i) and {ii) of Rule 11{e) as provided under (a} and (b}
above, contain any material misstatement.

For BS D & Co.
Charterad Accouniim
Firm Registration b, B

Sujata Sharma %%
Partnes S Y
Membership Mo, 08T219

UDIN: 22087919ALHOHBSS39

Place: New Delhi
Drate: 24th May, 2022



Annesure | to Independent Auditors” Repor

(Referred to in parsgraph | under the heading “Report on other Legal amd Regulatory
Requirements™ section of our report of even dute)

Wi,

Vil

(@) The Company does not have sny Property, Plant and Equipment and intangible assct.
Therefore, reporting under clauses 3017 (a), (&), (o) and 3{i} {d) of the Order 15 not applicable to
the Company

(e} Based on the information and explanations furnished (o us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Benami Trnsachions) Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and
theretore the question of our commenting on whether the Company has appropriately disclosed
ihe details inits fnancial statements does not arise,

(a) The Company does nod hold any Inventory. Therefore, reporting under clouses 3(i) of the
Order is not applicable to the Company,

{b) During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basiz of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or stalemenis are in agreement
with the unaudited books of account of the Company does not arise,

The Company has mot made any investment, granted secured/unsecured loansfadvances in
nature of loans, or stood guarantee, or provided secunity to any parties. Therefore, reporting
under clivses 3(iii) of the Order is not applicable to the Company,

In our opinion and according fo information and explanotions given to us, there are no loans,
investments, guarantees and securities gramted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable,

The Company has not accepiedany deposits from the public, Therefore, reporting under clauses
Hw) of the Onder is not applicable 1o the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
ofsection 148 of the Companies Act, 2013, Therefore, reporting under clanse 3 vi) of the Order
is not gpplicable 1w the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of statutory dues:

[a) Amounts deducied’ acerued in the books of secounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax. duty of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have penerally been
regularly deposited during the year by the company with the appropriate authorities, No
undisputed amounts payable in respect of provident fund, emplovees’ state insurance,
income tax, duty of customs, Cess, Goods & Service Tax (GST) and other matetial
statutory dues were in arrears as at 31" March 2022 for a period of more than six months
from the date they became payable.

(b} There are no material statutory dues which have not been deposited with the appropriaie
authorities on aecounl of any dispute,

Acoonding 1o the information and explanations given to us and the records of the Company
exnmined by us, there is no income surrendered or disclosed as income during the year in the
bk aszessments under the Income Tax Act, 1961, that has not been recorded in the books of
ecouni.




i,

xi

Kil

wlil,

XIv.

v,

xvi,

(a) As the company does not bave any loans or other borrowings from any lender af the balance
sheet date, the reporing under clause 3(ixia)l of the Order is not applicable to the company.

(b1 As the company does nol have any loans or other borrowings from any bank or financial
institution or any other lender, Therefore, reporting under clavse 30ix b of the Crder s not
applicable 1o the Company.

i) The Company hos not obtained any term loan. Therefore, reporting under clause 3{ixKe) of
the Order is not appliceble o the Company.

{d) The Company has not raised any fund. Thesefore, reporting under clause 3(ix)d) of the
Order is not applicable to the Company,

{2} The Company hos ned taken any funds from any entity or person on account of or to meet
the abligations of i1= subsidiaries, associates or joint ventunes, Therefore, reporting under clause
Hix el of the Order 15 not applicable to the Company.

{f) The Company has not raised loans during the vear on the pledge of securities held in its
subsidianies, joint ventures or associate companies. Therefore, reporting under clause 3ixy D
of the Order is not applicable ta the Company.

{a] The Company Bas nol raised any money by way of initial public offer or further public offer
{inclieding debd instruments) during the vear. Accordingly, the reporting under clause 3(xia)
of the Order is not applicable 1w the Company.

ib) The Company hus not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under Clause 3(x)(b) of the Order is not applicable to Company.

() According to the information and explanations given 1o us, no material fraud by the
Company oron the Company has been noticed or reported during the course of our asdit,

(b} According to the information and explanations given 1o us, report under section 143{12) of
the Act. in form ADT-4 was not required to be flled, Accordingly, the reporting under clause
Hxiyh) of the Order are not applicable to the company,

e} According to the information and explanations given to us, during the vear no whistle blower
complaints received by the Company. Accordingly, the reporting unider the clause 3(x1) of the
Order is not applicable.

Aceording to the information and explanations given 1o us, the Company is not a Nidhi
Company as preseribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable to the Company.

Aceording o the information and explanations given to us, the Company has not entered into
transaction with related parties. Accordingly, the reponting under Clause 3(xiii) of the Order is
o applicable o Company,

According o the information and explanations given to us Company's size and nature of
business does not reguire internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According o the information and explanations given to us and based on our examination of the
records of the Company. the Company has not entered into non-cash transsctions with directors
or persons connected with him. Accordingly, the reporting under Clawse 3(xv) of the Order is
nol applicable,

(4} According o information and explanations given 1o us, the Company is nsl reguired to be
regestered under Section 45 |A of the Reserve Bank of India Act, 1934,




ih} The Company has not eonducted {non-banking financialhousing finance ), gctivities during
the vear, Accordingly reporting under clause 3(xvi)(b} of the Order is nol applicable 1o the
Company,

(¢} The Company is not a Core Investment Company (C1C) as defined in the regulations made
by the Reserve Bank of India, Accordingly reporting under clause 3{xvii el of the Order is mot
applicable 1o the Company

{d) Based on the information and explanations provided by the Management of the Company,
the Group does not have any CICs. which are part of the Group. We have not, however,
separttely evalunted whether the information provided by the Management is accurate and
complete, Accordingly reporting under clauwse 3xvilid) of the Order i5 not applicable to the
Company.

wvii.  The Company hns incurred cash losses of Rs 45547 hundreds n the financial vear and had
incurred cash losses of Rs 387.22 hundreds in the immediately preceding financlal vear,

wviil,  There has been no resignation of the stilutory guditors during the vear and accordingly the
reporting under clawse 3(xviki) is not opplicable,

KiK. According to the information and explanations given 1o us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of finpncial
liabilitics, other informmalion accompanying the finencial stetements, and based on our
examination of the evidence suppotting the assumptions, nothing has come o cur attention,
which causes us to believe that amy material uncertainty exists a5 on the date of the audit repont
that Company is not capable of meeting its liabilities existing a1 the date of the balance sheet as
and when they fall due within a period of one vear from the halance sheet date,

ax.  Agcording to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is not liable to spent amount on CSR Accordingly
reporting under clause 3{xx Ma) and 3{xx{b) of the Order is not applicable to the Company.

sxi. The reporting under clause 30 ) of the Oeder i not applicable In respect of audit of Standalone
Financial Statements. Accordingly, no comments in respect of the said ¢lause have been
imcluded in this report,

For BS D & Co.

Chartered Accountants

Finn Registration M-t
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Sujata St

Parimer

UDmMs: 2208791 9A LHOHBS339

Place: Mow Delhi
Date: 24th May 2022



Annesare Il to Independent Auditors’ Report

(Referred to in paragraph 2(f) under “Report on Other Legal and Regalatory Requirements®
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*ihe Act™)

We have audited the internal financial controls over financial reporting of Ashray Infrabuild Private
Limited (“the Company™) as at 31% March 2022 in conjunction with our audit of the Financial
Statemenis of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal Fnancial controls
hased on the internal contral over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Mote on Auwdit of Tntemal Financial
Controls over Finaneial Reporting issued by the [nstitute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls (hal were opersting effectively for ensuring the orderly and efficient conduct of its
business, including adberence to company's policies, the safepuarding of its assets, the prevention and
detection of frauds and errors, the accuraey and completeness of the accounting records, and the timely
preparation of reliable financial information. as reguired under the Act.

Awuditors’ Hesponsibility

Chur responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting bised on our sudit. We conducted our audit in accordance with the Guidance Mote on Audit
of Imernal Financial Controls Owver Financial Reporting (the *Guidance Note™y and the Standards on
Auditing, issued by 1CAl and deemed to be prescribed under Section 143(10) of the Act, o the extent
applicable 1o an audit of intemal financial controls. both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standasds and the
Guidance Mote reguire that we comply with ethical requirements and plan and perform the audit to
nbtuin reasonable assurance about whether adequate internal firancial controls over financial reporting
was established and maintained and iF such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finencial controls system over financial reporting and their operating effectiveness. Our audit of internal
linancial controls over financial reporting included obtuining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evitluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatemient of the financial statements, whether due to Fraud oF error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit epinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Coatrals Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regoarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company™s internal financial control over financial reporting includes those policies and procedures
theat:

(i) Pertain (o the maintenance of records fhat, in reasonable detail, accurately and fuirly reflsct the
transactions and dispositions of the assets of the company;




(b} Provide reasonable assurance that tramsactions are recorded as necessary (0 permil preparation
of financial staiiements in accordance with generally aceepied accounting principles, and thut
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company: and

ich Provide reasonable assurance regarding prevention or limely detection of unawthorized
acquisition, use, or disposition of the company’s assets thal could have n material effect on the
finemcial statemens.

Limitations of Internal Financial Controls Over Financial Reporting

Becausie of the inherent limitations of interral financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatemnents due to
error or frasd may ocour and not be detected. Also, projections of any evaluation of the internal financiol
contralz over financial reporting to future periods are subject to the risk that the intemal financial contral
over financial reporting may become inadequate because of changes in conditions, or that the degnee of
compliance with the policies or procedures may deteriorabe.

Opinion

Inoour opinion, the Comgany his, in oll material respects, an adequate internal financial controls system
over financial reposting and sech interial Anancial controls over financial reporting were operiting
etfectively as at 31® March 2022, based on the interal control over financial reporting eriteria
established by the Company considering the essential components of Internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issved by the 1ICAL

For B5 D & Co.
Chartered Accountans
Firm HE&i_f‘thll.‘:l'l i, D'EH.‘JIES
. [‘:1 1.'.. I..-:. - '_'- .- S

Portner

Place: Mew Dielhi
Date: 24th May, 2022



Ashray Infrabuild Private Limited

Regd, Office: 10, Local Shopping Complex, Kalkaji, Mew Delhi-

11001%

Corporate Identity Mumber @ U453000L2006FTCLF2 371

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

- Hote As at &5 at
SRS No. | March 31,2022 | March 31, 2021
ASSETS
Mon-Current Assels
a)Defarred Tax Assets{Meat) 1 1.10 1.10
1.10 1.10
Current assels
a)Financial Assets
PCash and Cash Equivalents F 3,855.71 4 266,93
3,855.71 q,266.93
TOTAL ASSETS 3,856.81 4 268.03
EQUITY AND LIABRILITIES
Equity
a)Equity Share capltal 3 5,000.00 5,.000.00
b)Othar Equity (1,355.29) (809.82]
3,644 .71 4.100.18
Liabilities
Current liabilities
a) Financial Linbilites
ijOther Finandal Liabilities 4 212.10 167.85
212.10 16385
TOTAL EQUITY AND LIABILITIES 3,856.81 4. 268,03
Significant accounting policses .
The nate nos. 1-15 form an integral part of financial statements.
&g per our report of even date attached
For and on behalf of For and on behalf of the Board of Directors

BSDECo.

Chartered Accountants

Begn. Mo, 0003125
r

:IL. .-."‘.I T \
.I.\"'
L% .i '
BT LY
Sujata Sharma
Partner
M.No. 087919

Mangla
(Direckor)
DIN: DB9E2305

Place @ New Delhi

Oate 7 | MAY 2022

Pan Singh Bani
[ Diractor)
OIN: 09401723




Ashray Infrabuild Private Limited
Regd. Officn: 10, Local Shapping Complax, Kalkagi, Mew Delhi-1100159

Corporate ldentity Humber :

UHASA000L2008PTCIT ST L

Statement of Profit and Loss for the year ended March 31, 2022

pAMOunt In Hundreds)

MHote Year endead Year ended
Fyreicaling Mo, March 31, 2022 March 31, 2021
REVENUE
TOTAL INCOME = -
EXPEMSES
Cther Expenses 5 455.47 38722
TOTAL EXPENSES 455,47 387,22 |
Profit/(Loss) Before Tax (455.47) {387.22)
Tax expense & = -
Profit/ (Loss) for the year [455.47) {387 22
Other comprehensive Incoma x -
Tax on above items -
Total other comprehensive Income =
Total comprehensive Income for the year (455.47) {3B7.22%
Earnings per equity share {in Rupeess):
Basic & diluted (Face value of Rs. 10 cach) 7 (D.91) LRy
Slgnificant accounting policies A

The nobe nos. 1-15 form an integral part of financial statements.

As per our report of even date attached

Foer and on behalf af
BSD E&Co.
Chartered Accountanks
Hegn, Mo. 0003125

M.No. 087919

Place = Mew Delhi
Date S 9 | MAY 2012

For pnd on behalf of the Board of Dimrectors

pil H-nﬂ.-uln Pan Singh Bani
lra:tnr} {Direckar)
DIN: O8989305 DIN: 09401723




Ashray Infrabuild Private Limited

Regd, Office: 10, Lecal Shapping Compsex, Kalkali, Mew Delthi-110019
Corporate ldeatsty Number @ LMS40L2008PTCI Y2371

Statmment of Changes in Bguity for the Year Endsd March 31, 2022

A Equity Share Capital

Amount jn HHI'Iﬂ'HﬂIt

Farthowlars Numbars
Balance as @t 1 ‘I:H'“ 2020 S0 000 & G0
(] L}

Changes i egulily share capita! des Lo pnoe

perind e o 3
Restated balence as ot Aprill, 2020 B, 000 5, 000,00
Chanigas in aouity shave capital during 20206-21 T -
Balance s &b 31 March T021 50,000 5,006,040
Balance as ot 1 Aprll 2024 &b, o0l 5, 00000
Changes in eguiy share capial due o price

period ermors x

Rostated balancs as at Aprild, 3021 50,000 5,000.00
Charges in equity share capial during 2021-22 % =
HBalance o= at 31 Manch 2022 50,000 5, 00,00
B, Other Eguity

{Amount i Hundmsde)
dAttributable to owners of Ashray Infrabuelld Private Lioniged
Deserption other
Retained Earmings comprehensive Total Other Equity
InCome

Balamcs as at 1 April 2020 (512 60 4 [%12 60
Profit/TLoss] Tor the yoar (E7.22) - [38722)
Other Comprehensiee Income - - -
Balancs as at 31 Hasch 2021 (ROD.82) - {EB55. 82
Bplance nz &t 1 April 2021 (ER0_A2y - [B99.83)
Profity{Loss] for the year (45547 - [455.47]
Other Comprehensies Incomes - - -
l“ll'tml! at 31 March 2022 (1 HH“!'} = (1,255.29)

The notes referred to abowe form an integral part of Mnancial statermearnts.

A5 per aur audit report of even date attached
For and on bahakf of
BESD& Co.
Chartered ACcountants
Regn, No. M0O3125

M. ko, 7919

Face: Hew Belhi

Gate: 9 § MAY 2022

Far and o behalf of board of directors

| Mangla
ingctor)

DIk: DR9EDI0S

0

Pan Singh Bani
{Dirtin)
DM D9401 723

g



Ashray Infrabuild Private Limited
Begd. Office: 10, Local Shopping Compley, Kalkajl, New Delhi-11001%
Corporate Identity Humber : U45400DL2008PTC 172371

Cash flow statement for the year ended March 31, 2022

pAmeunt in Hundreds)

Year ended Year ended

Particulars March 31, 2022 March 31, 2021
Cash Mow from operating activilies
Profitf{Loss) for the year before tax {455.47) [387.22)
Operating profit before working capital changas (455.47) [387.22)
Adjustments for working capital
Current Other Firancial liabilities -14.1_:_: -

.25 -
Cazh {used in)/generated from operating
activities (A11.22) (387.22)
Crirect taxes paid - -
Met eash (used in) f generated from operating
activitles (411.22) {3B87.22)
Cash flow from investing activities - -
Cash flow from financing activitics - -
Met (decrease) S increase in cash and cash
equivalents [A+B+C) {411.22) {387.22)
Opaning balance of cash and cash equivalents 4,266.93 4,654,158
Clasing balance of cash and cash equivalents 3,855.71 4,266.93
As per our report of even date attached
For and on behalf of Far and an behall of the Board of Directors

BS D& Co.
Chartered Accountants
Ragn, M;UDQEIIS

il Mangla Pan Singh Bani
irectar] (Diractor)
DIN: B989305 DIz 09401723

Date:i‘ HM‘ IEEE .



Ashray Infrabuild Private Limited
Rupod. Office; 10, Local Shopplng Comples, Kalkajy, Mew Dethi-1100319
Corporate ldentity Number @ U4540DDL200BFTCL7 2571

A, Significant accounting policies

1.Corparate information
fchray Infrabuild Private Limged {"The Company®) is a subsidlary company of Omaxe New Chandigarh Developers Privata

Limited . Registered addrass of the Company |5 10 Local Shopping Comples, Kalka)l  Naw Dethl - 100019,

The company |5 Into tha Real Estate Business,

2. Significant accounting policias

i} Basis of preparation of financial statements

Fha financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting
Standards) Riles 2015 (Ind AS") msued by Ministry of Corparate Affairs (MOCA'). The Company has uniformiby applied the
accounbing policies during the perkod presanted,

i) Revenue recognition

Revenue B racognised of accrual basis and measured at the fair valye of the considerabion received or recatvabla for goods
supplad and services rendered, net of refurmns and discounts o customers,

1il} Imventories
Land Is valued at cost, which is detesmined on average mathod. Codl includles cast of acquisiton and all othar costs
incurred Ul the dabe of Passession,

iv) Impairment of Mon Financlal Assets

The Company assesses at each balance sheel date whether there s any indication that an asset may ba impaired, 1F any
such indication exists, the Company estimates the recoverable amount of the asset, I such recoverable amount of thie asset
ar the recowerable amount of the cash-gensrating unit to which the asset belongs = bess than its carmying amount, the
carrying amount is reduced 1o ils recoveralle amount. The reduction is treated as an imgairment koss and s recogndzed in
tha statement of prodic and boss.

¥] Financlal Instruments
a) Financlal Assets

Initial recognition and messurement
Financial assels are recognised when the Company bacomes a party to the contractual provisions of the financial instrument

and are measured indially ot fair value adjested far ransaction Costs,

Subsequent measurcment
(1} Financlal instrments at amorfised cost - the Enancial mstrument & measured at the amortsed cost d both the

lallewing conditiong are met:
{a} The asset i= held within a business model whose objective is to hold assets for collecting contractual cash fows, and

(b} Contractual terms of Lhe assed give rise on specified dakes to cash flows that are solely payments of principal and
interest (SPPT) an the Principal amowend outstanding .

After inftisl measurement, such financial assets are subseguantly measured at amortised cost wzing the effective interest
rake (EIR) mathed,

De-recognition of financial assets
& financlal asset b5 primarlly de-recognised wien the dghts o receive cesh Flows from H-m asset have axpired or the

Company has transfermed Iks dghts to eoeive cash Mows Trem the asser.

O




b} Financial liabilities

Initial recognition and measurement
Al Tinancial lakilities are recognised mitially at fair value and transaction cost that are amributable to the acquisition of the

financial labiities are also sdjusted. Thase Babllities are classified as amaortized cost

Subsequent measuramant
Subseguent to initigl recognition, these labilites are measured at amortised cost using the affective Interest method. Thesa
liabilithes include borrawings and deposits,

De-racognition of financial liabjlities

A Financial Habilty i de-recognised when the obligation wnder the Hability is discharged ar cancelled or expired. When an
existing financial Hability £ repiaced by ancthar from the same landger on substantially different terms, of on the terns of
an existing llabslity are substantially modified, such an exchange or modificataon |s treated as the de-recognition af the
original Hability and the recognition of a new liakility. The differenca in the respectiva carmying amounts is recegnised in the
statement of profit or loss.

clImpairment of financial assets
The Comgany assesses on a forward looking basis the sxpected credit losses associnted with Bs assets corried at amortised

oast and FWOCT debl instrienends. The mpalrmant methodolegy applied depends on whather there hes been 8 significant
increase i oredit sk, Mote 11 details how the Company detarmines whather there has baen a significant morease in cradit
risk.

For trade recehvables anly, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments,
wihch raquires expacted etimse |oses to be recognised from inital recegnition of the recaivablas,

wil} Provisions; contingent assets and contingant liabilities

A provesion is reosgnized when:

= the Campany has a present ohligation as a result of a past event;

= it is probable that an catflow of resources embodying economic benelits will be reguired to settle the abligation; and

+ & refisble estmate can be made of the amount of the obdigation.

A disclasure for g cantingent Babilty 5 made when there 5 a possibde obligation ar & pressnt obligetion that may, buk
profably will not, reguire an outflow of resowrces, 'Where there I5 8 possible obligation or & present obligation that the
likalifiood of cutflow of resowrces is remaobe, no provision o disclosure is made.

vii) Eamings per sharo

Basic earnings per share are calculated by dividing the Met Profit for the yvess attributable b equity sharehalders by the
waighted sverape numbar of eguity shares cutstanding during thea year.

For the purpase of celculating diluted earnings per share, the Met Frofit for the year attributable o squety sharehalders and
the wesghted average number of shares cutstanding during the year pre adjusted for the effects of afl dilutive potential

BOUTY Share,

will) Imcome Tax
i Previgaon For curcent tax is made based on the tax payable under the Income Tax Act, 1961, Current incame tax relating
bz erms resagnised outside profit and koss |5 recognised outssde profit and lass (either in other comprehensive moome o in

Equity)
il. Doferred bax = recognised on temporary differences bebween the carrping amounts of assets and liabilites 0 the

financial statements and the corresponding tax bases used In the computation of taxable profit,

Ceferred tax liabilites and assets are measured at the tax retes that are expected to apply in the pedod in which the
liahdlity is settled or the asset realisad, based on tax rates (ard tax laws) that hewve been enacted or substantivaly snacted
by the end of the reporting period, The camying amownt of Deferred 2y liabilites and assots are reviowed at the and of
adth reparting pariod.

iz )Skgnificant managemant judgament in applying accounting policies and estimation of uncartainty

Significant management judgamants

When preparing the financial staterments, management endertakes a number of judgaments, estimates and assumplions
aboub the recogndtion and measurerment of assals, llabilities, income and expenses,

The following are significant management |udgerments in applying the accounting policies af the Company that have the
mast significant affect on the fFpancial statemsants,

{a) Rovenus

Ravenue & recognised on accrual basis and comprises of aggregate amounts of sale price agreed with customer aad s

The extent to which defeff - g Sy L recagnized is based gn ol assessment of tha upﬁbagllhty of the Cormpany's
= - arped Lax assets can be uhliz y
1

e % ™




1. DEFERRED TAX ASSETS(NET)

Lamount in Hundrads)

AE Bt As at
PMHNT March 31, 2022 March 31, 2021
Mat Credie Entitlemant i.10 1.10
1.10 1.1
2, CASH AND CASH EQUIVALENTS [Amount In Hundreds )
As at As at
Pa I
higisaia March 31, 20232 March 31, 2021
Balanoe with Banks
in Currant Acoounis 170,50 288 50
Cash on hand 368521 397343
3,855.71 A4, 266,93
3. EQUITY SHARE CAPITAL {Amaunt in Hundreds)
Ax at As at
Particul
SEERE March 31, 2022 March 31, 2021
Authorisad
5,000,000 5,000.00
50,000 {50,000} Equity Shares of As. 10 each
5.000.00 5,000,000
Issued, subscribed & pald up
50,000 (50,000} Equity Shares of Rs. 10 each fully paid
i 5.000.00 L0000
Ei.ﬂﬂﬂ.l]ﬂ 5,000, ()
Figures i brackels represant thase of the previous yaar,
3.1 Recanciliation of number of shares sutstanding at the beginning and at the end of the year
A5 at As at
Particulars March 31, 2022 March 31, 2021
Amount [In Amount (in

Humbar Humndrada)

Mumber Hundreds)

Equity Shares of Rs 10 each fully paid

Shares outstanding at the beginning of the yrar 50,000 5, 000.00
Shares sweed during the year - i
Shares bought back dunng the wear = =
Sheres outstanding st the end of the year

50,000 5,000.00

20,008 5, 000,00

50,000 | 5,000.00

3.2 Terms / rights attached to sguity shares

The company has only one class of equity shares having a par valug of Rs 10/-per share, Each holder of equity shares is

antithed to o wote par share )f new equity shares, issued by the company shall be ranked pari-passu with the existing

equity shares, The company declares and pays dividend in Indian rupees. The dividend proposed if any by the Board of

Directors is subject o the approval of the sharehalders in the ensuing Annual General Mesting. In the event of liquidation

of the compary, the halders of equity shares will be entitfed to recelva remaining assets of the cormpany, after distribution

of all prefarantial amoands, IF any In proportion B the number af equity

held by the share hﬂaerg;



3.3 Ghares held by holding / Ultimate halding company and |/ or their subsidiaries and associates

As ot As at
Particulars March 31, 2022 March 31, 2021
Mumber af Amount {in Mumber of | Amount [in
Shares held | Hundreds) | Sheres held | Hundreds)
Holding Company
Cimaxe Mew Chandigarh Davelopers Private Limited 50,000 5, D00, D0 50,000 5,000.00
50,000 5,000,00 50,000 5,000.00
3.4 Detail of shareholders holding maore than 5% shares in equity capital of the company
as at Az at
Particulars March 31, 2022 March 31, 2621
Humber of Mumber of
Shares held | 3% Holding | Shares held | % Holding
ng Company
Orae Mesw Chandigerh Developers frivate Limited 50,000 100 .00 50,000 100,00

The aforesald disclosure is besed upan percentages compoted as at the balance shest date, 45 per records of the company,

including its reglster of shareholders [ members and other declarations received from sharehciders regarding beneficial

interast, e abowve shareholding represonts both kegal and baneficial ownerdhips of shares,

3.8 The caompany has not reserved any shares Tor sue under options and contracts [/ commitments for the sale of shares /

disinvestment,

3.6 The company has nat allotted any fully pald ep shares pursuant to contract(s) without payment being received in cash
and has neither alloted any fully pald up shares by way of Bonus shares nor ks bought back any class of shares during the
period of five pears immediataly preceding the balanos sheet dats,

1.7 Disclosura of Shareholding af Pramoters

Disclosure of sharehebding of prormoters as at March 31,2022 |5 as follows

Shares hald by promoters
U= change
As at March 31,2022 As at March 31,2021 during the
% of total 8% of tokal .
Proanaber MNa of Shares
ObSr name Mo of Shares 2 L] sharas
Omaxe  Mew Chandigarh Developers
Privabe Limibed S0, 000 Lo0.oo 50,000 10000 .
Tatal 50,000 100,00 50,000 100.00 -
Disclosire of shareholding of premoters as ak March 31,2021 Is as fallows
Shares held by promoters
A= at HMarch 31,2021 As at March 31,2020 :’umT:m
Promabar nama Mo of Shares | 0 Of total Mo of Shares Ve of total o
shares shares
Tmaxe Mew Chandigarh Developers
Private Limited 50,000 10000 50,000 100,850 =
Tatal 50,000 100,00 50,000 10000 -
4, CURRENT OTHER FINANCIAL LIABILITIES (Amaunt in Hundreds)
A at A At
Particulars Mareh 31, 2022 March 31, 2021
fudit fam pavahle 100.00 100,00
Other Payabie & 112,20, G785
R 21210 167,85
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ROTE M PATRE VALUE MEASURMENTS
{i} Flnancial Assete by canepory

FA e b Husdreids)

Pasriculurs

An al
March NI, 2122

s &
Rarch 31, 2021

Il'iurhnh.l Asgers

A1 Annimised ost

verend

i ] asl liyurvalenis

2]

L H55 1 4,266,113

Tutad Firaneial Asscis

5,855.71 A4 16,03

Fimaneil Liakilsicy

Af Amorisied cosd

Crirremi

Crdher Finaeecral Liahokbncs

i e 167 85

‘Trvial Finamcial Liahilicios

21200 167 45

{5} Fair vahae el Tmancral ssecis and linkilsies measored oo amorised cosi

1L e il rlnu]rn.:h]

Abwl AEat
March 31, 2022 March 3202
Carmving Amount Fair Value Carnrying Amun Fair Yalue

| tanmciat Assens
I-Eurrem Kasetn
II'.n'lu il ety Lajiiivadenizs J,R5E.7] LAGETI 1:’,3'5'5-5'3 A4 250,08
Tanial Fivcimeial Asaiis 255671 SRS 4 s, WEf 4. e 95
Fimunel Liakiliies

[ Curreni Lahifitics

i lither Finareial Lisdnibeics N2 LR [ L] 16T HS
Toital Pinancial Lighdlicies 212.10 AL 147.85 16755

PP sheore reem Geancial gseers and lizhilities carvigd ar amomcecd oot e carrying vaha is nﬂ'ﬂlnt}:\\
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HOTE 11 (RISKE HANAGEMERT

The Company's achvilies repoce it o market risk, lukdiy sk and oredt sk The morapgement has the vedrall resporshiEy lor B sdlibiishsent gnd
oWl gl OF T COmpairy's ek mansgement [ramswark, TIes note sapliinm B uureed of fisk which fhe sty |8 expicsd 10 200 Tae e ity Marages
the-risk and Bhe ralsted impact In the fnanclyl St emens.

Cormdil vl

Credit risk ks dhe risk thet & counberparty 186 Lo @scharpe s cbiigadan bz M Compiny. The Camphy's Expssuie to cred i rish is nMaenced malkdy by
ey gl Gagh asukvidecis, brade recopahies and Hrancial sssets measured ot amortised cosf. The Campany conlinpausly sanlork delvells of St
B TR DO IBCTES Blwd IROeDs dl8E (e W@l ion il it crail ilek eanirald.

Crodik rigk managamant

Credy rsk cating

The Company asiesses arad maneges oedk sk of Timandal esseis based on alomng categones arrred on fhe asks of assumatianm, inputs emil Bactors
soerilic 1o the diss of finanelil dsosts.

A Lo credit sk on nancial reganno date
B MadErabe credi fick

The company grovides for repected credi; lose based oo Ghae Tdlewing

Craditvtsh _ |Susiy ol cotygovipaiion Provigien fge qxpacted craditloss

Ly O rish Cash s cash equbsalents, atser bak babinoes, loans, |12 manlh expecied credd hnis
Investmente and offier fnancisl sezpls

Haderake oredit risk Trade recrivabdes and gber Bnpndal pemeiz Uile fime expeched credit loss or 12 menth expecied cred® Ioss

Bysed on besness ensironmen inowiich ghe Comgafp operdlis, & delidl &1 & fmancisl et & conpidgned wisen S counter party fads 1 mace gaymeets
within e sgreed fime pericsd as per caniract, Loss rabes refiedticg defacfts ane besed on actus® credit less ewgsErenos wd considoring diferences e oen
P T A SRR e Se g

Asfels are wiilten of whies thard B 8 reidenablo sxpedintion & recosvery, such e @ deblor declicieg binkrupboy or & IRgetian dacided againet the
Company. The Compeny conbinues io engege with paiies shose balbnces are wrikien off and abesmpts o enfonoe mepayment, Repoveries made aro
rroainised in ihe stabemint of oneli el k.

{fumeul i }
Credit rating Particulars " ;.I;Iiiii s d
A= Lo £rell risi Cash and cash eguivalenis 385501 4, 2545, 50
Einuldey righ

Liputity risk b tha risk that the Comoany will snconter difioudly i medting the obSpstirs assocated Wb £ Gnancsl Eatiibes thal ane settied by
difretring cagh or dndihier fisancial assel. The Company's approach to mennging liguidity s to ereere ps far es possibie, that It wib hies sulficent Bguidity
o meet Bs Fabi bres whas thay are du

Ferigermuot monilam roflng Torecests of Bhe liquisity posdtion ssd cash and cash epuivalernts on he Basis of sxpetied cosh fows. The Compey mees imoe
sopunt the Doty nf the meskat in which the =ity operstes

HaturiEles of Financial Hahllitles
The pakdes Delom anblyRe the fnansal laleltes mls relsenl maturity pattem bassd on thalr cootractus! maturiies,

= i Hundneds
Parbiruloms L i 1 Yizar L-2years |2-3years Foesrs L 3 Total Carrying Amount
A= gt 31 March 2022 '
Otier Finarecial Lisbilties Fud, 1o - - - 21210 21Ean
 Testal FIERT R - - FTFRL] FIFRTH
st 31 Masrch 2021
Other Finonciel Lisbifes 167 .85 i 157,05 167,18
Tatal 167,85 - : - 16205 167,53 |

Mats 12 : CAPITAL MANAGEMENT POLICIES

Thi Company®s capial masaghmnt bjedim ios i snure the Comgany's sbifty o continus as & going mncem ax wel &3 1o prowids sa adequate reban
by sharehaisers by oriong podacs 50d SEnHoEs COMMEN SR wilh e ke ol rek. P
y

The Comoany meailors capisl on ohe hass of U Cmying Sedit of Bjiely [ 18 s ranalan ik, e iRl st Gash ijukalinld & o st o e
Facw of Hem dhitpeiasd o dnsncisl nostinn and ceshs Apw hedaes moenised ba other o




O3, EATED AMULESIS
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14, RELATED FARTIES ISCLOSURES

A Name of refabed paties
1., Cuild Bethlers Privabes Limibed [witieste holding comaimg)
2. e Limiied (helang oempary of holibng campany )
3. Chmawe Kow Chordigerh Dewelo pers Fiivase Limitsd [kadng conpany)
B, Summary =f transsctions willi relsted parties
Vhirn ars o matisdsl bransactoss with the relybed Ptk dusiag U Yo,

15 Tlsh cofiphry i eegrouped | rechassifed previoss veae Tigues wlire nemunery b conform with cunsnl yess's cassficataan,
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